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World Vision moved its corporate

headquarters to Federal Way.

Now, to the present day. In early 2003,
Steadfast Commercial Properties purchased
the SeaTac Mall and began a multi-mil-
lion-dollar physical redevelopment,
which has been renamed The Commons at
Federal Way.

If you look around today, Federal Way
has become a city with strong residential
and commercial aspects and an estimated
40,000 people employed within the city lim-
its. Things are on the upswing, and city
boosters are thinking big.

“Federal Way is definitely heading in the
right direction,” said Gary Martindale, gen-
eral manager of The Commons. “There is
an incredible quality of life in our city. There
are great parks, sports venues, cultural ac-
tivities and an improving downtown busi-
ness climate. This is an exciting time to be
involved in the Federal Way economy.”

S$10

Federal Way housing is the new hot find.
Single-family housing is booming in Fed-
eral Way.

“It’s an issue of value,” says Neal Beets,
Federal Way’s city manager. “The farther
away you are from Seattle or Bellevue, the
more house you get for your money.” Yet
the city isn’t so far from metropolitan
areas that you lose the King County ambi-
ence. And, of course, there’s easy access
to Sea-Tac Airport for distance travelers.

“If you are looking for a Northwest
lifestyle — one that is active and interested
in the arts and culture and recreation and
healthy activities for youth and adults —

The Federal Way Symphony

is just one of the city’s many arts
and entertainment attractions.

The Weyerhaeuser-King County Aquatic
Cenfer is a legacy venue of the 1990
Seattle Goodwill Games. The facility

is one of the country’s premier water
sporfs venues with an economic impact
of more than $7.5 million annually.

and if you’re interested in being part
growing economy, then Federal W
gives you access to all that. But it’s mt
more affordable that Bellevue, Issaqu
or Mercer Island,” Beets says.

According to Debra Purdy, a real est
agent with Keller Williams in Fede
‘Way, the average price of a single-fam
home in Federal Way during the first fc
months of this year was $358,000. Co
pare that with $849,000 in Bellevue
$529,000 in Seattle.

“Federal Way is one of the few ar
left in King County with some affordal
housing available,” Purdy says. “You ¢
get starter homes for under $200,0(
while older homes in established nei
borhoods go from $200,000 to $900,0(
Brand-new homes can be purchased
the $400,000s to upper $900,000s in n
communities like Windswept, Lake
Crest, Copper Leaf and Ventana.”

Since much of the area’s housing
ventory was built in the '80s and 9
homes tend to be energy efficient w
good insulation and double-pane w
dows, notes Lori DeVore, a Realtor w
John L. Scott in Federal Way.

Prospective buyers are also surprised
learn that Federal Way is a “Puget Sou
shoreline community,” DeVore says. T
city has over four miles of shoreline.

DeVore recently sold a 2,800-squa:
foot, four-bedroom, three-bath home f
$625,000. It had extensive hardwo
flooring and cathedral ceilings, and w
located a short walk from Redon




July, 2007 – Washington CEO Magazine
